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Best Countriesfor Business

#50 M acedonia

Rank-previous year 82
GDP Growth 5.1%
GDP/Capita $8,400
Trade Balance $0.0 bil
Population 2.1 mil
Unemployment 34.8%

Macedonia has taken the 50th place on the listhef t
COUNTRIES FOR

BUSINESS magazine "Forés" regarding the ability for doing
business. This ranking shows that in accordanclke tkig
last year ranking Macedonia has made a leap of&82p.

The ranking of Forés includes 121 states.

At independence in September 1991, Macedonia wadetist developed of the Yugoslav
Republics, producing a mere 5% of the total fedenatbut of goods and services. The
collapse of Yugoslavia ended transfer payments fitmencentral government and eliminated
advantages from inclusion in a de facto free tradEa. An absence of infrastructure, UN
sanctions on the downsized Yugoslavia, and a Geeekomic embargo over a dispute about
the country's constitutional name and flag hindeeednomic growth until 1996. GDP
subsequently rose each year through 2000. In 2@0dng a civil conflict, the economy
shrank 4.5% because of decreased trade, intermnitterder closures, increased deficit
spending on security needs, and investor unceyta@towth barely recovered in 2002 to
0.9%, then averaged 4% per year during 2003-0O7aredipg to 5.1% in 2007.
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Macedonia has maintained macroeconomic stabilitth waw inflation, but it has so far

lagged the region in attracting foreign investmemd creating jobs, despite making extensive
fiscal and business sector reforms. Official unewpient remains high at nearly 34,8%, but
may be overstated based on the existence of ansdxegray market, estimated to be more

than 20 percent of GDP, that is not captured bigiaffstatistics.

The worst place in the rankings Macedonia haserfigid of innovations 86th place, whereas
in the field of monetary freedom is among the firsh. In the trade freedom category
Macedonia is on the 39th place, whereas in thegfanvestor protection it's on the Bdlace
and in the personal freedom categori @face. In the fight against corruption is on th&' 6
place. The best country for business is Denmarkhvis ranked before Ireland and Finland.
The best ranked country on the Balkan is Romaniatwbn the 48 place, afterwards turkey,

Croatia, Bulgaria, Albania, Bosnia and Herzegovina.
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